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Title  6 — Agricultural  Credit: 
Commodity  Credit  Corporation: 
Wool  and  mohair  loan  pro¬ 
gram,  1938,  instructions 


COMMODITY  CREDIT  CORPO 
RATION 


[  1938  Wool  Circular  Letter  No.  3] 

1938  Wool  and  Mohair  Loan  Program  i 

AMENDMENT  TO  INSTRUCTIONS 

June  17,  1938. 

The  instructions  (1938  CCC  Wool 
Form  1)  issued  by  Commodity  Credit 
Corporation  for  the  1938  wool  and  mo¬ 
hair  loan  program 1  are  hereby  amended 
to  provide  for  the  making  of  loans  and 
the  purchase  of  eligible  paper  secured  by 
pooled,  graded  wool  in  lines. 

The  following  definition  is  added  to 
Section  1  of  the  Instructions: 

“(f)  Graded  wool  pool. — Any  informal 
pool  of  graded  wool  delivered  by  two  or 
more  producers  of  wool  which  is  repre¬ 
sented  by  a  dealer  or  others  acting  as  a 
borrowing  or  selling  representative  or 
agent  for  such  producers  pursuant  to 
Producer’s  Authority  to  Pool  and  Grade 
(1938  CCC  Wool  Form  L)  ” 

The  following  forms  are  approved  and 
available  for  use  in  connection  with 
loans  made  and  eligible  paper  purchased 
by  Commodity  Credit  Corporation  and 
secured  by  pooled,  graded  wool  in  lines: 

“Producer’s  Authority  to  Grade  and 
Pool  (1938  CCC  Wool  Form  L),  Graded 
Wool  Note  (1938  CCC  Wool  Form  M) 

Section  10  of  the  instructions  is  hereby 
amended  by  adding  thereto  a  paragraph 
as  follows: 

“Producers  may  also  join  with  other 
producers  to  form  informal  graded  wool 
pools  for  the  purpose  of  obtaining  loans 
from  Commodity  Credit  Corporation 
upon  the  security  of  pooled,  graded  wool 
in  lines.  The  representative  of  such  in¬ 
formal  graded  wool  pools  must  obtain 
authority  from  the  producers  for  the 


amended 
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Form  L) .  Dealers  or  others  may  act  as 
representatives  of  graded  wool  pools. 
Commodity  Credit  Corporation  will  not 
accept  notes  on  1938  CCC  Wool  Form  M 
which  were  originally  secured  by  less 
than  75,000  pounds  of  graded  wool  in 
any  one  line  or  when  the  range  of 
shrinkage  in  any  pile  exceeds  four  per 
cent.  Such  notes  may  be  made  payable 
to  Commodity  Credit  Corporation  and 
submitted  immediately  after  appraisal 
with  a  Lending  Agency’s  Letter  of  Trans¬ 
mittal  (1938  CCC  Wool  Form  F)  in 
which  case  no  allowance  for  interest  will 
be  made  by  Commodity  Credit  Corpora¬ 
tion.  However,  if  the  representative  of 
the  graded  wool  pool  has  executed  a 
Contract  to  Purchase  (1938  CCC  Wool 
Form  H)  allowance  will  be  made  by 
Commodity  Credit  Corporation  for  inter¬ 
est  from  the  date  of  the  note  in  accord¬ 
ance  with  the  terms  of  the  Contract  to 
Purchase.  Such  notes  on  1938  CCC  Wool 
Form  M  may  be  endorsed  without  re¬ 
course  by  the  lending  agencies  tendering 
same. 

It  is  suggested  that  the  representatives 
of  such  pools  should  arrange  for  the  is¬ 
suance  of  warehouse  receipts  on  the  basis 
of  not  more  than  50,000  pounds  of  graded 
wool  to  each  receipt,  provided  all  the  wool 
in  the  graded  pile  is  pledged  as  security 
to  one  note.  This  will  greatly  aid  in 
the  partial  release  of  such  graded  wool 
on  a  warehouse  receipt  basis.  All  the 
wool  in  the  pool  may  be  pledged  as  se¬ 
curity  to  one  note  or  a  separate  note  may 
be  used  for  the  graded  wool  in  each  line 
subject  to  the  minimum  quantity  noted 
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above.  Graded  lines  of  wool  as  used 
herein  shall  mean  the  lines  set  forth  in 
the  1938  CCC  Wool  Form  L.” 

Section  15  of  the  Instructions  is  hereby 
amended  by  adding  thereto  a  paragraph 
as  follows: 

“Partial  releases  of  pledged  wool  or  mo¬ 
hair  pledged  to  secure  a  note  on  1938 
CCC  Wool  Form  A,  B,  C,  or  M  will  be 
permitted  upon  condition  that  all  wool 
or  mohair  represented  by  any  one  ware¬ 
house  receipt  is  withdrawn  and  that  the 
entire  net  sales  proceeds  in  an  amount 
not  less  than  the  loan  value  of  the  re¬ 
leased  wool  or  mohair  are  applied  upon 
the  note." 

If  the  borrower’s  note  is  made  payable 
and  has  been  submitted  to  Commodity 
Credit  Corporation,  borrowers  desiring 
to  obtain  partial  releases  should  notify 
the  Federal  Reserve  Bank  or  Branch 
thereof  serving  the  district  in  which  the 
wool  or  mohair  is  stored  of  the  ware¬ 
house  receipts  representing  wool  or  mo¬ 


hair  to  be  released.  If  the  note  is  not 
held  by  Commodity  Credit  Corporation 
the  borrower  should  notify  the  holder  of 
such  note. 

Warehouse  receipts  representing  wool 
or  mohair  held  by  Commodity  Credit 
Corporation  will  be  forwarded  to  an  ap¬ 
proved  bank  to  be  released  to  the  bor¬ 
rower  or  agent  against  payment  of  the 
net  sales  proceeds  (as  certified  by  the 
borrower) ,  which  shall  be  not  less  than 
the  amount  loaned  on  the  wool  or  mo¬ 
hair  to  be  released  plus  interest  on  such 
amount  and  any  charges  applicable 
I  thereto. 

Banks  and  other  lending  agencies,  in¬ 
cluding  representatives  of  wool  pools  and 
graded  wool  pools,  may  also  permit  par¬ 
tial  releases  as  provided  above  and  Com¬ 
modity  Credit  Corporation  will  purchase 
notes  on  which  partial  releases  have 
been  made,  provided  the  note  is  credited 
by  the  lending  agencies  with  the  net 
sales  proceeds  (as  certified  by  the  bor¬ 
rower  and  attached  to  this  note) ,  which 
shall  be  not  less  than  the  full  amount 
loaned  on  the  wool  or  mohair  released 
plus  interest  at  the  rate  of  four  per  cent 
per  annum  thereon.  An  amount  equiva¬ 
lent  to  one  and  one-half  per  cent  per 
annum  on  the  amount  of  such  principal 
collected  at  the  time  of  such  partial  j 
releases  from  the  date  of  the  note  or 
notes  to  the  date  of  payment  should  be 
remitted  to  Commodity  Credit  Corpora¬ 
tion  in  accordance  with  the  terms  of  the 
Contract  to  Purchase  (1938  CCC  Wool 
|  Form  H) . 

The  certification  by  the  borrower  in 
regard  to  the  net  sales  proceeds  should 
be  substantially  in  the  following  form: 

“The  undersigned  has  heretofore  exe¬ 
cuted  a  note  on  1938  CCC  Wool  Form 

_ ,  dated _ _  in  the 

amount  of  $ _ Warehouse 

receipt  No.  _ has  been  withdrawn 

and  the  undersigned  hereby  certifies 
that  the  sales  proceeds  for  the  wool  or 
mohair  represented  by  such  receipt  is 

$ _ ,  from  which  there  has  been 

deducted  the  amount  of  $ _ _ 

representing  selling  commission  and 
transportation  or  handling  costs,  leav¬ 
ing  net  sales  proceeds  in  the  amount  of 
$ - 


(Borrower)” 

Payment  will  be  made  to  the  lending 
agencies  on  the  basis  of  the  amount 
loaned  on  the  collateral  remaining 
pledged  as  security  to  the  note  plus  in¬ 
terest  on  such  amount  at  the  rate  of  two 
and  one-half  per  cent  per  annum  from 
the  date  of  the  note  to  the  date  of  pur¬ 
chase. 

[seal]  Samuel  H.  Sabin 

Secretary. 

[F.  R.  Doc.  38-1880;  Filed,  July  1, 1938; 

10:03  a.m.] 


TITLE  7— AGRICULTURE 

BUREAU  OF  ENTOMOLOGY  AND 
PLANT  QUARANTINE 

Modification  of  Cotton  Regulations 

AMENDMENT  NO.  4  OF  RULES  AND  REGULA¬ 
TIONS  GOVERNING  THE  IMPORTATION  OF 
COTTON  AND  COTTON  WRAPPINGS  INTO  THE 
UNITED  STATES 

Introductory  Note 

The  Cotton  Regulations  revised  effec¬ 
tive  February  24,  1923,  provided  for  the 
entry  of  cotton  lint  and  cotton  linters 
from  Mexico  via  border  ports  only  when 
they  originated  in  the  Imperial  Valley  of 
Lower  California,  Mexico.  Effective  De¬ 
cember  15,  1924,  the  regulations  were 
modified  to  provide  for  entry  from  other 
specified  areas  in  Mexico  through  ports 
on  the  border.  Since  that  date,  the  Bu¬ 
reau  has  acquired  a  wider  knowledge  of 
pink  bollworm  control  measures,  and  has 
been  able,  in  connection  with  its  admin¬ 
istration  of  Quarantine  No.  52,  the  do¬ 
mestic  Pink  Bollworm  Quarantine,  to  ac¬ 
quaint  itself  more  thoroughly,  through 
the  cooperation  of  the  Mexican  Govern¬ 
ment,  with  the  pink  bollworm  conditions 
in  areas  in  Mexico  adjacent  to  the  bor¬ 
der  and  with  control  measures  carried  on 
in  such  areas  by  the  Ministry  of  Agri¬ 
culture  and  Development  of  that  country. 

In  the  light  of  this  wider  knowledge, 
a  more  liberal  policy  is  adopted  to  allow 
the  entry  of  baled  cotton  lint  and  linters 
from  Mexico,  subject  to  conditions  of 
entry  paralleling  the  conditions  under 
which  cotton  lint  and  linters,  produced 
in  the  pink  bollworm  infested  areas  of 
the  United  States,  may  move  interstate 
under  the  provisions  of  Quarantine  No. 
52. 

Regulation  13  of  the  Cotton  Regula¬ 
tions,  as  hereby  amended,  is  predicated 
upon  a  continuance  of  the  enforcement, 
in  cotton-producing  areas  of  Mexico,  of 
measures  of  suppression  and  of  measures 
to  prevent  the  spread  of  the  pink  boll¬ 
worm  which  are  deemed  by  the  United 
States  Department  of  Agriculture  to  be 
equal  in  effectiveness  to  measures  en¬ 
forced  in  cotton -producing  areas  of  the 
United  States  having  a  similar  status 
with  respect  to  the  pink  bollworm.  The 
importation  of  baled  cotton  lint  and  lint¬ 
ers  from  Mexico,  as  provided  in  regula¬ 
tion  13,  as  amended,  is  further  contin¬ 
gent  upon  the  determination,  from  time 
to  time,  by  manner  and  method  deemed 
satisfactory  to  the  Department,  of  the 
status  of  Mexican  cotton-producing 
areas  with  respect  to  the  pink  bollworm 
and  upon  the  determination,  by  manner 
and  method  deemed  satisfactory  to  the 
Department,  of  suppression  and  control 
measures  enforced  in  Mexican  cotton- 
producing  areas. 

Avery  S.  Hoyt, 

Actg.  Chief.  Bureau  of  Ento¬ 
mology  and  Plant  Quarantine. 
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Under  authority  conferred  by  the 
Plant  Quarantine  Act  of  August  20,  1912 
(37  Stat.  315)  as  amended,  it  is  ordered 
that  regulation  13,  of  the  Rules  and  Reg¬ 
ulations  Governing  the  Importation  of 
Cotton  and  Cotton  Wrappings  into  the 
United  States,  be,  and  the  same  is  hereby, 
amended  to  read  as  follows:  Regulation 
13.  Provision  for  the  Entry  via  Border 
Ports  of  Cotton  Lint  and  Linters  from 
Mexico. 

Baled  cotton  lint  and  linters  produced 
in  Mexico  may  be  imported  into  pink 
bollworm  infested  areas  of  the  United 
States  through  border  ports  approved 
by  the  Chief  of  the  Bureau  of  Entomol¬ 
ogy  and  Plant  Quarantine  for  that  pur¬ 
pose,  subject  to  such  treatment  on  ar¬ 
rival  as  is  required  under  the  regulations 
of  the  domestic  Pink  Bollworm  Quar¬ 
antine  No.  52,  for  the  interstate  move¬ 
ment  of  cotton  lint  and  linters  produced 
in  those  areas:  Provided,  however,  That 
no  cotton  lint  and  linters  produced  in 
areas  of  Mexico  determined  by  the  Chief 
of  the  Bureau  of  Entomology  and  Plant 
Quarantine  as  heavily  infested  with  the 
pink  bollworm  may  enter  the  United 
States  under  the  provisions  of  this  regu¬ 
lation  unless  such  areas  are  adjacent  to 
heavily  infested  areas  of  the  United 
States 

Baled  cotton  lint  and  linters  produced 
in  areas  of  Mexico  determined  by  the 
Chief  of  the  Bureau  of  Entomology  and 
Plant  Quarantine  to  be  uninfested  with 
the  pink  bollworm  may  be  imported 
through  border  ports  approved  by  the 
Chief  of  the  Bureau  of  Entomology  and 
Plant  Quarantine  for  that  purpose  sub¬ 
ject  to  compression  at  compresses  desig¬ 
nated  in  the  permit. 

This  regulation  leaves  in  full  force  and 
effect  the  provisions  of  regulation  10  af¬ 
fecting  the  entry  of  cotton  grown  in  the 
Imperial  Valley  in  the  State  of  Lower 
California,  Mexico. 

Regulation  13,  as  amended  herein,  shall 
be  effective  on  and  after  July  1,  1938. 

Done  at  the  city  of  Washington  this 
30th  day  of  June  1938. 

Witness  my  hand  and  the  seal  of  the 
United  States  Department  of  Agriculture. 

[seal]  Harry  L.  Brown, 

Acting  Secretary  of  Agriculture. 

IP.  R.  Doc.  38-1883;  Piled,  July  1,  1938; 

12:15  p.  m_] 


FARM  SECURITY  ADMINISTRATION 
[Memorandum  No.  760] 

Making  Applicable  to  the  Emergency 
Relief  Appropriation  Act  of  1938 
Certain  Executive  Orders,  Rules  and 
Regulations  Issued  Under  Authority 
of  the  Emergency  Relief  Appropria¬ 
tion  Acts  of  1935,  1936  and  1937 

June  30,  1938. 

By  virtue  of  and  pursuant  to  the  au¬ 
thority  vested  in  me  by  the  Emergency 
Relief  Appropriation  Act  of  1938,  ap¬ 
proved  June  21,  1938, 1  hereby  order  and 
direct  that  the  expenditure  of  funds  ap¬ 


propriated  by  said  Act  for  loans,  relief 
and  rural  rehabilitation  for  needy  per¬ 
sons,  and  the  administration  thereof, 
shall  be  in  accordance  with  the  orders, 
rules  and  regulations  heretofore  issued 
relating  to  the  expenditure  of  funds  ap¬ 
propriated  for  said  purposes  by  the 
Emergency  Relief  Appropriation  Acts  of 
1935,  1936  and  1937,  and  to  the  admin¬ 
istration  of  said  Acts,  insofar  as  said 
orders,  rules  and  regulations  are  ap¬ 
plicable,  except  as  to  rates  of  pay  and 
eligibility  and  conditions  of  employ¬ 
ment,  which  shall  be  prescribed  by  the 
Administrator  of  the  Farm  Security  Ad¬ 
ministration,  with  the  approval  of  the 
Secretary:  Provided, however.  That  loans 
under  said  Act  shall  be  repayable  in 
such  installments  as  the  Administrator 
of  the  Farm  Security  Administration 
shall  prescribe,  in  accordance  with  the 
standards  set  forth  in  section  4  of  Exec¬ 
utive  Order  7143,  and  any  orders  here¬ 
tofore  in  effect  requiring  the  repayment 
of  loans  in  equal  annual  installments 
are  hereby  rescinded. 

[seal]  Harry  L.  Brown, 

Acting  Secretary  of  Agriculture. 

[F.  R.  Doc.  38-1884;  Filed,  July  1, 1938; 

12:15  p.  m.] 


TITLE  12— BANKING  AND  CREDIT 
COMPTROLLER  OF  THE  CURRENCY 

Investment  Securities  Regulation 

By  virtue  of  the  authority  vested  in  the 
Comptroller  of  the  Currency  by  para¬ 
graph  Seventh  of  Section  5136  of  the  Re¬ 
vised  Statutes,  the  following  regulation 
is  promulgated: 

section  i 

(1)  An  obligation  of  indebtedness 
which  may  be  purchased  for  its  own  ac¬ 
count  by  a  national  bank  or  State  mem¬ 
ber  bank  of  the  Federal  Reserve  System, 
in  order  to  come  within  the  classification 
of  “investment  securities”  within  the 
meaning  of  paragraph  Seventh  of  said 
Section  5136,  must  be  a  marketable  ob¬ 
ligation,  i.  e.,  it  must  be  salable  under 
ordinary  circumstances  with  reasonable 
promptness  at  a  fair  value;  and  with  re¬ 
spect  to  the  particular  security,  there 
must  be  present  one  or  more  of  the  fol¬ 
lowing  characteristics: 

(a)  A  public  distribution  of  the  securi¬ 
ties  must  have  been  provided  for  or  made 
in  a  manner  to  protect  or  insure  the  mar¬ 
ketability  of  the  issue;  or, 

(b)  Other  existing  securities  of  the 
obligor  must  have  such  a  public  distribu- 
tion  as  to  protect  or  insure  the  market¬ 
ability  of  the  issue  under  consideration; 
or, 

(c)  In  the  case  of  investment  securi¬ 
ties  for  which  a  public  distribution  as 
set  forth  in  (a)  or  (b)  above  can  not 
be  so  provided,  or  so  made,  and  which 
are  issued  by  established  commercial  or 
industrial  businesses  or  enterprises,  that 
can  demonstrate  the  ability  to  service 


such  securities,  the  debt  evidenced 
thereby  must  mature  not  later  than  ten 
years  after  the  date  of  issuance  of  the 
security  and  must  be  of  such  sound  value 
or  so  secured  as  reasonably  to  assure  its 
payment;  and  such  securities  must,  by 
their  terms,  provide  for  the  amortiza¬ 
tion  of  the  debt  evidenced  thereby  so 
that  at  least  75%  of  the  principal  will 
be  extinguished  by  the  maturity  date 
by  substantial  periodic  payments:  Pro¬ 
vided,  That  no  amortization  need  be  re¬ 
quired  for  the  period  of  the  first  year 
after  the  date  of  issuance  of  such 
securities. 

(2)  Where  the  security  is  issued  under 
a  trust  agreement,  the  agreement  must 
provide  for  a  trustee  independent  of  the 
obligor,  and  such  trustee  must  be  a  bank 
or  trust  company. 

(3)  All  purchases  of  investment  securi¬ 
ties  by  national  and  State  member  banks 
for  their  own  account  must  be  of  se¬ 
curities  “in  the  form  of  bonds,  notes, 
and/or  debentures,  commonly  known  as 
investment  securities”;  and  every  trans¬ 
action  which  is  in  fact  such  a  purchase 
must,  regardless  of  its  form,  comply  with 
this  regulation. 

section  n 

(1)  Although  the  bank  is  permitted  to 
purchase  “investment  securities”  for  its 
own  account  for  purposes  of  investment 
under  the  provisions  of  R.  S.  5136  and 
this  regulation,  the  bank  is  not  permitted 
otherwise  to  participate  as  a  principal 
in  the  marketing  of  securities. 

(2)  The  statutory  limitation  on  the 
amount  of  the  “investment  securities” 
of  any  one  obligor  or  maker  which  may 
be  held  by  the  bank,  is  to  be  determined 
on  the  basis  of  the  par  or  face  value  of 
the  securities,  and  not  on  their  market 
value. 

(3)  The  purchase  of  “investment  se¬ 
curities”  in  which  the  investment  char¬ 
acteristics  are  distinctly  or  predomin¬ 
antly  speculative,  or  the  purchase  of 
securities  which  are  in  default,  either 
as  to  principal  or  interest,  is  prohibited. 

(4)  Purchase  of  an  investment  secur¬ 
ity  at  a  price  exceeding  par  is  prohibited, 
unless  the  bank  shall: 

(a)  Provide  for  the  regular  amortiza¬ 
tion  of  the  premium  paid  so  that  the 
premium  shall  be  entirely  extinguished 
at  or  before  the  maturity  of  the  security 
and  the  security  (including  premium) 
shall  at  no  intervening  date  be  carried 
at  an  amount  in  excess  of  that  at  which 
the  obligor  may  legally  redeem  such 
security;  or 

(b)  Set  up  a  reserve  account  to  amor¬ 
tize  the  premium,  said  account  to  be 
credited  periodically  with  an  amount  not 
less  than  the  amount  required  for  amor¬ 
tization  under  (a)  above. 

(5)  Purchase  of  securities  convertible 
into  stock  at  the  option  of  the  issuer  is 
prohibited. 

(6)  Purchase  of  securities  convertible 
into  stock  at  the  option  of  the  holder  or 
with  stock  purchase  warrants  attached 
is  prohibited  if  the  price  paid  for  such 
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security  is  in  excess  of  the  investment 
value  of  the  security  itself,  considered 
independently  of  the  stock  purchase  war¬ 
rants  or  conversion  feature.  If  it  is  ap¬ 
parent  that  the  price  paid  for  an  other¬ 
wise  eligible  security  fairly  reflects  the 
investment  value  of  the  security  itself 
and  does  not  include  any  speculative 
value  based  upon  the  presence  of  a  stock 
purchase  warrant  or  conversion  option 
the  purchase  of  such  a  security  is  not 
prohibited. 

(7)  As  to  the  purchase  of  securities 
under  repurchase  agreement,  subject  to 
the  limitations  and  restrictions  set  forth 
in  the  law  and  this  regulation: 

(a)  It  is  permissible  for  the  bank  to 
purchase  “investment  securities”  from 
another  under  an  agreement  whereby 
the  bank  has  an  option  or  a  right  to  re¬ 
quire  the  seller  of  the  securities  to  re¬ 
purchase  them  from  the  bank  at  a  price 
stated  or  at  a  price  subject  to  determi¬ 
nation  under  the  terms  of  the  agree¬ 
ment,  but  in  no  case  less  than  the  mar¬ 
ket  value  at  the  time  of  repurchase. 

(b)  It  is  permissible  for  the  bank  to 
purchase  “investment  securities”  from 
another  under  an  agreement  whereby 
the  seller  or  a  third  party  guarantees  the 
bank  against  loss  on  resale  of  the  securi¬ 
ties. 

(c)  It  is  not  permissible  for  the  bank 
to  purchase  “investment  securities”  from 
another  under  an  agreement  whereby  the 
seller  reserves  the  right  or  the  option  to 
repurchase  said  securities  itself  or 
through  its  nominee  at  a  price  stated  or 
at  a  price  subject  to  determination  un¬ 
der  the  terms  of  the  agreement,  notwith¬ 
standing  the  fact  that  the  bank  may  also, 
under  such  agreement,  have  the  right  or 
option  to  compel  the  seller  to  repur¬ 
chase  the  securities  at  a  price  stated  or 
at  a  price  subject  to  determination  under 
the  terms  of  the  agreement. 

(8)  As  to  repurchase  agreements  ac¬ 
companying  sales  of  securities, 

(a)  It  is  permissible  for  the  bank  sell¬ 
ing  securities  to  another  to  agree  that 
the  bank  shall  have  an  option  or  right 
to  repurchase  the  securities  from  the 
buyer  at  a  price  stated  or  at  a  price  sub¬ 
ject  to  determination  under  the  terms 
of  the  agreement,  but  in  no  case  in  ex¬ 
cess  of  the  market  value  at  the  time  of 
repurchase. 

<b)  It  is  not  permissible  for  the  bank 
selling  securities  to  another  to  agree  that 
the  purchaser  shall  have  the  right  or  the 
option  to  require  the  bank  to  repurchase 
said  securities  at  a  price  stated  or  at  a 
price  subject  to  determination  under  the 
terms  of  the  agreement,  notwithstand¬ 
ing  the  fact  that  the  bank  may  also, 
under  such  agreement,  have  the  right 
or  option  to  repurchase  the  securities 
from  the  buyer  at  a  price  stated  or  at 
a  price  subject  to  determination  under 
the  terms  of  the  agreement. 

In  view  of  the  fact  that  some  banks 
may  have  bought  or  sold  securities  un¬ 
der  a  form  of  agreement  which  is  pro¬ 


hibited  by  this  regulation,  the  bank 
should  either  terminate  or  modify  same 
so  as  to  conform  to  this  regulation,  where 
such  action  may  lawfully  be  taken.  Ex¬ 
isting  agreements  of  the  prohibited  type 
must  not  be  renewed. 

EXCEPTION 

The  restrictions  and  limitations  of  this 
regulation  do  not  apply  to  securities  ac¬ 
quired  through  foreclosure  on  collateral, 
or  acquired  in  good  faith  by  way  of 
compromise  of  a  doubtful  claim  or  to 
avert  an  apprehended  loss  in  connec- 
|  tion  with  a  debt  previously  contracted, 
or  to  real  estate  securities  acquired 
pursuant  to  Section  24  of  the  Federal 
Reserve  Act,  as  amended. 

This  regulation  supersedes  prior  regu¬ 
lations  governing  the  purchase  of  “in¬ 
vestment  securities”  and  is  effective  from 
and  after  July  1,  1938. 

Signed  and  promulgated  this  27th  day 
of  June,  1938. 

[seal]  Marshall  R.  Diggs, 

Acting  Comptroller  of  the  Currency. 

[F.  R.  Doc.  38-1878;  Filed,  June  30, 1938; 
3:42  p.  m.] 


TITLE  25 — INDIANS 

OFFICE  OF  INDIAN  AFFAIRS 

Order  Classifying  and  Designating 
Acreage  of  Ptjeblo  Indian  Lands  Bene¬ 
fited  by  the  Irrigation  and  Drainage 
Works  of  the  Middle  Rio  Grande 
Conservancy  District,  New  Mexico 

May  16,  1938. 

Pursuant  to  the  provisions  of  the  Act 
of  March  13,  1928  (45  Stat.,  312)  the 
contract  executed  between  the  Middle 
Rio  Grande  Conservancy  District  of  New 
Mexico  and  the  United  States  under 
date  of  December  14,  1928,  the  official 
plan  approved  pursuant  thereto,  as  mod¬ 
ified,  and  the  terms  of  Section  24  of  a 
contract  between  said  parties  dated  Sep¬ 
tember  4,  1936  dealing  among  other 
things  with  the  payment  of  operation 
and  maintenance  and  betterment  assess¬ 
ments  by  the  United  States  to  the  Dis¬ 
trict,  and  Section  24  of  a  similar  contract 
dated  April  8,  1938  executed  by  the  rep¬ 
resentative  of  the  United  States,  on  this 
date,  I  hereby  find  that  a  total  of  20,- 
242.05  acres  of  Pueblo  Indian  lands  of 
the  Pueblos  of  Cochiti,  Santo  Domingo, 
San  Felipe,  Santa  Ana,  Sandia  and 
Isleta  is  susceptible  of  economic  irriga¬ 
tion  and  cultivation  and  is  materially 
benefited  by  the  works  constructed  by 
said  District.  This  acreage  is  designated 
as  follows: 

Acres 

Lands  with  recognized  water  rights 
not  subject  to  operation  and 
maintenance  or  betterment 
charges  by  the  District  and  des¬ 


ignated  as  “now  irrigated” _  8,847 

Lands  classified  as  “newly  re¬ 
claimed"  lands  (exclusive  of  the 
purchased  area) _  11,074.4 


Acres 

Lands  classified  as  newly  re¬ 
claimed  lands  (the  area  re¬ 
cently  purchased) _  320.65 

Total  irrigable  area  materially 
benefited _  20,242.05 

E.  K.  Burlew, 

Acting  Secretary  of  the  Interior. 

IF.  R.  Doc.  38-1881;  Filed,  July  1, 1938; 

10:03  a.  m.) 


TITLE  42— PUBLIC  HEALTH,  WEL¬ 
FARE  AND  EDUCATION 

PUBLIC  HEALTH  SERVICE 

Regulations  for  Control  of  Manu¬ 
facture,  Importation,  and  Sale  of 

ARSPHEN  AMINE  AND  ITS  DERIVATIVES, 

Referred  to  Collectively  as  “the 
Arsphenamines” 

Pursuant  to  the  authority  contained 
in  section  4  of  the  Act  of  July  1,  1902, 
32  Stat.  729  (U.  S.  C.  title  42,  sec.  145), 
the  following  regulations  for  the  control 
of  the  manufacture,  importation,  and 
sale  of  arsphenamine  and  its  derivatives, 
referred  to  collectively  as  “the  arsphena¬ 
mines,”  are  hereby  promulgated: 

1.  The  arsphenamines  (which  term,  as 
used  in  these  regulations,  means  ars¬ 
phenamine  and  its  derivatives)  shall 
not  be  sold,  bartered,  or  exchanged,  or 
offered  for  sale,  barter,  or  exchange  in 
the  District  of  Columbia,  or  sent,  carried, 
or  brought  for  sale,  barter,  or  exchange 
from  any  State,  Territory,  or  the  District 
of  Columbia,  into  any  State,  Territory,  or 
the  District  of  Columbia,  or  from  any 
foreign  country  into  the  United  States, 
or  from  the  United  States  into  any  for¬ 
eign  country,  except  after  compliance 
with  these  regulations. 

2.  The  arsphenamines  shall  be  manu¬ 
factured  only  in  laboratories  which  have 
been  duly  licensed  by  the  Secretary  of 
the  Treasury  upon  recommendation  of 
the  Surgeon  General  of  the  Public  Health 
Service,  but  no  recommendation  for  li¬ 
cense  will  be  made  until  clinical  evidence 
of  the  safety  and  therapeutic  efficacy  of 
the  preparation  has  been  submitted  by 
the  manufacturer. 

3.  Laboratories  licensed  for  the  manu¬ 
facture  of  any  of  the  arsphenamines  shall 
be  subject  to  inspection,  at  any  time,  by 
officers  of  the  Public  Health  Service 
when  detailed  by  the  Surgeon  General. 

4.  The  manufacturer  shall  keep  rec¬ 
ords  (a)  of  the  production,  (b)  of  the 
tests  made  to  determine  the  purity  and 
safety,  and  (c)  of  the  distribution  of 
each  lot  of  any  of  the  arsphenamines 
which  is  to  be  sold  under  these  regula¬ 
tions. 

5.  The  tests  to  be  made  for  determin¬ 
ing  the  purity  and  safety  of  each  lot  of 
any  of  the  arsphenamines  shall  include 
those  for  (a)  stability,  (b)  solubility,  (c) 
arsenic  content,  (d)  moisture  content, 
and  (e)  relative  nontoxicity. 

(a)  Stability  shall  be  determined  by 
exposing  the  ampuled  product  to  a  tem- 
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perature  and  for  a  period  to  be  deter¬ 
mined  by  the  Surgeon  General  of  the 
Public  Health  Service,  during  which  time 
it  should  show  no  marked  change  in 
color,  consistency,  or  solubility. 

(b)  Any  product,  both  before  and  after 
being  subjected  to  the  above  test,  shall 
be  completely  soluble  in  distilled  water 
within  15  minutes,  in  a  concentration  as 
great  as  is  recommended  for  its  intra¬ 
venous  administration. 

(c)  The  arsenic  content  shall  be  de¬ 
termined  by  Lehmann’s  method  as  de¬ 
scribed  in  Public  Health  Reports,  vol¬ 
umes  33,  June  21,  1918,  page  1012;  the 
minimal  amount  allowed  for  arsphena- 
mine  is  30  per  cent  and  for  any  of  its 
derivatives,  19  per  cent,  unless  other¬ 
wise  specifically  provided  by  the  Surgeon 
General  of  the  Public  Health  Service. 
Variations  above  these  figures  are  per¬ 
missible  provided  the  theoretical  arsenic 
content  of  the  preparation  is  not  ex¬ 
ceeded. 

(d)  The  moisture  content  shall  be 
determined  by  exposing  approximately 
one  gram  of  powder  in  a  weighing  bottle 
of  not  less  than  20  mm.  diameter  in 
vacuum  of  at  least  5  mm.  over  fresh 
phosphorus  pentoxide  for  not  more  than 
24  hours  at  room  temperature. 

(e)  The  relative  nontoxicity  shall  be 
determined  by  administration  of  the 
arsphenamines,  in  the  concentrations 
and  doses  given  below,  into  the  saphe¬ 
nous  vein  of  healthy  albino  rats  weighing 
from  100  to  150  grams  (pregnant  fe¬ 
males  excluded)  at  the  rate  of  0.1  c.c.  in 
12  to  15  seconds.  For  each  toxicity  test 
at  least  five  rats  shall  be  used,  and  at 
least  60  per  cent  must  survive  the  pe¬ 
riods  of  observation  stated  below,  but,  in 
any  case,  the  final  result  must  be  based 
on  the  total  number  of  rats  injected. 
The  rats  should  be  fed  a  well-balanced 
ration  but  should  have  no  access  to 
food  for  from  12  to  18  hours  preceding 
injection.  An  adequate  supply  of  fresh 
clean  water  should  be  provided  at  all 
times. 

Doses,  concentrations,  and  periods  of 
observation 


dose,  from  each  lot,  together  with  the 
protocols  of  the  tests  set  forth  above; 
these  protocols  should  be  furnished  on 
forms  approved  by  the  Surgeon  General, 
Public  Health  Service,  or  his  representa¬ 
tive. 

7.  At  the  time  of  official  release  manu¬ 
facturers  shall  retain  not  less  than  15 
ampules,  maximum  size  human  dose,  of 
the  product  from  each  lot. 

8.  Each  ampule  shall  be  plainly  labeled 
showing  the  amount  (in  grams)  of  drug 
contained,  the  lot  number,  the  official 
name  of  the  preparation,  and  the  name 
of  the  manufacturer.  The  label  should 
be  small,  leaving  as  much  as  possible  of 
the  glass  exposed  to  afford  ready  inspec¬ 
tion  of  the  drug.  The  container  of  one 
or  more  ampules  shall  show  the  name  of 
the  manufacturer,  his  address,  the  license 
number,  the  official  name  of  the  drug, 
the  amount  contained  in  each  ampule, 
the  lot  number,  and  the  expiration  date. 
Route  for  administration  of  products  not 
intended  for  intravenous  injection  shall 
be  plainly  stated  on  the  labels  for  both 
the  carton  and  the  ampule. 

9.  Dating  decisions  shall  be  issued  by 
the  Surgeon  General  of  the  Public 
Health  Service  from  time  to  time  as  may 
be  required. 

10.  When  lots  have  satisfactorily 
passed  the  prescribed  tests  they  may  be 
offered  for  sale  upon  being  released  by 
the  National  Institute  of  Health,  but  the 
right  is  reserved  to  require  withdrawal 
from  the  market  of  any  lot  designated 
by  the  Surgeon  General  of  the  United 
States  Public  Health  Service. 


Section  6  (b)  thereof,  and  finding  such 
action  necessary  and  appropriate  in  the 
public  interest  and  for  the  protection  of 
investors  and  consumers,  the  Securities 
and  Exchange  Commission  hereby 
adopts  Rule  U-6B-2  which  shall  read 
as  follows: 

Sec.  15.  U-6B-2  (Rule  U-6B-2).  Cer¬ 
tificate  of  notification. — A  registered 
holding  company  or  subsidiary  company 
thereof,  within  ten  days  after  any  issue, 
renewal  or  guaranty  of  a  security  ex¬ 
empt  from  the  provisions  of  Section  6 
(a)  1  of  the  Act  by  or  under  authority  of 
Section  6  (b)  of  the  Act  and  neither  the 
subject  of  an  order  of  the  Commission 
nor  included  within  the  exemption  pro¬ 
vided  by  Rule  U-3D-9  2  (Sec.  15.  U-3D- 
9) ,  shall  file  with  the  Commission  a  cer¬ 
tificate  of  notification  on  Form  U-6B-2 
(Sec.  17.  U-6B-2)  containing  the  infor¬ 
mation  prescribed  by  that  form  (ch.  687, 
49  Stat.  814;  15  U.  S.  C.,  Sup.  HI,  79f) 
(Rules  and  Regs.,  Rule  U-6B-2,  effective 
July  1,  1938). 

By  the  Commission. 

I  seal]  Francis  P.  Brassor, 

Secretary. 

(F.  R.  Doc.  38-1887;  Filed,  July  1, 1938; 
12:54  p.  m.| 


Product 

Tolerated 
dose  in 
mgm.  per 
kg- 

Concen¬ 
tration  of 
solution 

Period 
of  ob¬ 
serva¬ 
tion 

Arsphenamine  1 . 

120 

Percenl 

2 

Days 

2 

Neoarsphenamine _ 

240 

4 

6 

Sodium  arsphenamine _ 

180 

4 

2 

Silver  arsphenamine  3 _ 

140 

2 

2 

Neosilverarsphenamine 3 . 

240 

4 

4 

Sulpharsphenamine . 

300 

4 

3 

These  regulations  supplement  the  Reg¬ 
ulations  for  the  sale  of  viruses,  serums, 
toxins  and  analogous  products  ap¬ 
proved  February  25,  1935,  and  supersede 
the  Regulations  for  the  control  of  the 
manufacture,  importation  and  sale  of 
arsphenamine  and  its  derivatives  ap¬ 
proved  September  20,  1923. 

C.  R.  Reynolds, 

Surgeon  General,  U.  S.  Army. 
[seal]  P.  S.  Rossiter, 

Surgeon  General,  U.  S.  Navy. 
Thomas  Parran, 

Surgeon  General,  U.  S.  Public 

Health  Service. 
Approved,  June  27,  1938. 

Stephen  B.  Gibbons, 

Acting  Secretary  of  the 
Treasury. 

[F.  R.  Doc.  38-1879;  Filed,  June  30, 1938; 
3:42  p.  m.j 


Securities  Exchange  Act  of  1934 

AMENDMENT  OF  RULE  X— GB4  POSTPONING 
EFFECTIVENESS  OF  THE  RULE  s 

The  Securities  and  Exchange  Commis¬ 
sion  deeming  it  necessary  for  the  execu¬ 
tion  of  the  functions  vested  in  it  and 
necessary  and  appropriate  in  the  public 
interest  and  for  the  protection  of  in¬ 
vestors  so  to  do,  pursuant  to  authority 
conferred  upon  it  by  the  Securities  Ex¬ 
change  Act  of  1934,  as  amended,  par¬ 
ticularly  Sections  10  (b)  and  23  (a) 
thereof,  hereby  amends  its  Rule  X-GB4 4 
(Sec.  10.  X-GB4)  by  striking  out  in  Par¬ 
agraph  (c)  thereof  “July  1,  1938“  and 
inserting  in  lieu  thereof  “August  1,  1938.” 
By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

IF.  R.  Doc.  38-1886;  Filed,  July  1. 1938; 
12:54  p.  m.] 


1  Arsphenamine  must  be  converted  into  its  disodium 
salt  solution  before  making  up  to  final  volume,  by  adding 
0.85  c.  c.  normal  sodium  hydrate  per  0.1  gram  of  the  drug 
used.  To  insure  stabilization  of  the  solution  it  should 
stand  at  room  temperature  for  from  15  to  30  minutes 
before  the  injections  are  begun. 

1  Silver  arsphenamine  should  have  a  silver  content  of 
13  percent,  but  a  variation  of  1  percent  in  either  direction 
is  permissible. 

3  Neosilverarsphenamine  should  have  a  silver  content 
of  between  6  and  7  percent. 

6.  The  manufacturer  shall  forward  to 
the  National  Institute  of  Health  not  less 
than  15  ampules,  maximum  size  human 


TITLE  45— SECURITIES  AND 
EXCHANGES 

SECURITIES  AND  EXCHANGE 
COMMISSION 

Public  Utility  Holding  Company 
Act  of  1935 

ADOPTION  OF  RULE  U-6B-2 

Acting  pursuant  to  the  authority 
granted  by  the  Public  Utility  Holding 
Company  Act  of  1935,  and  particularly 


TITLE  49— TRANSPORTATION  AND 
RAILROADS 

INTERSTATE  COMMERCE 
COMMISSION 

[No.  3666] 

In  the  Matter  of  Regulations  for 
Transportation  of  Explosives  and 
Other  Dangerous  Articles  5 

Decided,  June  22,  1938 

Application  for  authority  to  construct 
for  experimental  service  in  the  transpor- 


1  Ch.  687,  49  Stat.  814,  15  U.  S.  C.,  Sup.  m. 
79f. 

*  2  F.  R.  2831  (3277  DI). 

J  June  30, 1938. 

4  3  F.  R.  1059  DI. 

6  3  F.  R.  764  DI. 
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tation  of  butyraldehyde  five  tank-car  herein  in  213  I.  C.  C.  207,  understood  to  the  City  of  Washington,  D.  C.,  on  the 
tanks  fabricated  by  fusion-welding  follow  in  substance  that  prescribed  in  24th  day  of  June,  A.  D.  1938. 
granted.  current  rules  for  construction  of  unfired  Commissioners:  Garland  S.  Ferguson. 


granted.  current  rules  for  construction  of  unfired 

R.  W.  Thompson  for  General  American  pressure  vessels  approved  by  the  Ameri- 


Transportation  Corporation.  can  Society  of  Mechanical  Engineers. 

supplemental  report  of  the  Applicant  further  submits  that  the 

commission  1  alloy  steel  to  be  used  in  cars  herein  con- 

A  sidered  has  been  successfully  fusion 

McManamy,  Commissioner :  welded  into  upward  of  200  tanks  for 

In  our  several  prior  reports  we  granted  chemicals,  which  are  as  thick  as  one 
upon  applications  therein  considered  au-  jnch  plate  with  working  pressures  up  to 
thority  to  build  and  use  for  experimental  250  pounds  per  square  inch,  butyralde- 


Commissioners:  Garland  S.  Ferguson, 
Chairman;  Charles  H.  March,  Ewin  L. 
Davis,  William  A.  Ayres,  Robert  E.  Freer. 


service  in  the  transportation  of  danger- 


can  Society  of  Mechanical  Engineers.  Davis,  William  A.  Ayres,  Robert  E.  Freer. 

Applicant  further  submits  that  the  [Docket  No.  3035] 

alloy  steel  to  be  used  in  cars  herein  con¬ 
sidered  has  been  successfully  fusion  In  the  Matter  of  William  W.  Chambers. 
welded  into  upward  of  200  tanks  for  an  Individual.  Doing  Business  Under 
chemicals,  which  are  as  thick  as  one  the  Firm  Name  and  Style  of  The 

inch  plate  with  working  pressures  up  to  Greater  Chambers  Company 

250  pounds  per  square  inch,  butyralde¬ 
hyde  having  vapor  pressure  of  4.35  ORDER  appointing  examiner  and  fixing 
pounds  at  104  degrees,  Fahrenheit,  and  time  and  place  for  taking  testimony 

the  proposed  thickness  of  plate  being  This  matter  being  at  issue  and  ready 


having 


pressure 


ous  articles  other  than  explosives  a  total  pounds  at  104  degrees  Fahrenheit,  and  TIME  AND  PLACE  FOR  taking  testimony 
of  522  tank  cars  to  be  equipped  with  tanks  the  proposed  thickness  of  plate  being  ma*ter  v>einc  a+  issue  and  rearb 

fabricated  by  fusion- welding  but  other-  ,Ao  inch  tanks  ,or  chemicals  are  fo™e  ot  tejtbnonv  andVui^.' 

^ Sh‘PPmg  COn"  be“B  used  under  varying  conditions  of  ant  authority  vested  in  'the  Federa 


tainer  specifications.  temperature  and  pressure  in  manufac- 

By  application  dated  March  14,  1938,  during  processes  in  the  chemical  indus 


oemg  usea  unucr  varying  cumuuuns  ui  ant  authority  vested  in  the  Federal 
temperature  and  pressure  in  manufac-  Trade  Commission,  under  an  Act  of  Con- 


filed  with  us  by  General  American  Trans-  try.  American  Society  of  Mechanical 
portation  Corporation  through  the  Tank  Engineers  has  approved  the  use  of  the 
Car  Committee,  Association  of  American  proposed  alloy  steel  for  Class  I  welded 


turing  processes  in  me  cnemicai  inaus-  (38  stat.  717;  15  n  g  c  A  Sec. 

try.  American  Society  of  Mechanical  tion 


It  is  ordered.  That  John  J.  Keenan,  an 


- — »  — - -  ***“''**''““  proposea  auoy  steei  ior  class  l  weiuea  PXaminpr  of  this  rmtimiscinn  hp  and  hp 

Railroads,  we  are  asked  to  authorize  the  construction  including  X-rav  photo-  tXanJ. ne-  °l  •  S  ~°“imls®lon»  De  8X1(1 

dfinetniftinn  onH  of  A™  funir  construction,  including  a  ray  piunu  hereby  is  designated  and  appointed  to 

construction  and  use  of  five  further  tank  graphing  of  all  seams,  special  stress  re-  ^  testimonv  and  receive  pvidpnrp  in 

cars,  conforming  to  ICC  specification  103,  ueVVne  and  stabilizing  heat  treatment  S-  °  y  and  receive  evidence  in 

bVPbnt  tw  tonifc  «hii  w,  neVn.8  and  t™*™7**?  this  proceeding  and  to  perform  all  other 


of  stainl ess  steel  i n  nlarp  of  rar^n  TppI  ™  **  «  further  ordered,  That  the  taking 

oi  sta.niess  steel  in  place  of  carbon  steel,  ticipates  a  large  increase  in  shipments  nf  tPctimonv  in  this  nrocppding  hpgin  on 
The  commodity  to  be  transported  is  jr  tank  cars  of  the  tvpe  for  which  au-  testimony  in  tms  proceeding  begin  on 
hntvrflidphvdp  m  ~nK  ?ais  01  uxe  ,ypL:0  ^  ?  au  Tuesday,  July  12,  1938,  at  ten  o’clock  in 

This  is  the  first  annliration  rpppivpd  thorit’y  is  re<iue^e<i-  The  ^an,k  Car  the  forenoon  of  that  day  (eastern  stand- 

This  is  the  first  application  received  Committee  and  Bureau  of  Explosives,  d  time)  in  Hearing  Room  332  Fed- 

for  authority  for  experimental  fusion  Association  of  American  Railroads,  eSlT^ade  Common  ^Tding  ’ Sixth 

welding  and  use  of  tank  cars  of  I.  C.  C.  recommend  approval  of  the  application.  d  Constitution  Ave.  Washington, 

specification  103  type  for  butyraldehyde.  Upon  further  consideration  of  the  q’p 

un der" ou^r^ulatkms  hwin  tth °h record  and  in  the  llght  of  added  facts  upon  completion  of  testimony  for  the 
under  our  regulations  in  drums  and  nv-  disclosed  in  the  application,  the  con-  Ppripral  Trade  Commission  the  exam- 

eted  tank  cars.  It  is  classed  by  those  struction  and  use  of  five  additional  tanks  ^  =  directed  to  proceed  immediately 

regulations  as  an  inflammable  liquid,  0f  tank  cars  in  accordance  with  current  ^e5  ,iS  dirfcted  to  P,roce®d  mmer:en? 
v,avin_  flocVl  10o  „  ’  01  ta  a  ’  accordance  wun  current  take  testimony  and  evidence  on  behalf 

gallon  “  6.81  pounds.  Among  other  ^  proved  Jtot  ta^^b^'Sbrt-  ?L  the,  resP?ndent-  e*andner  wl» 

facts,  applicant  submits  the  following:  sZ  and  ‘h“  iTevfdencT  16,1 

Tanks  will  have  capacity  of  8,000  gal-  be  fUSi0n  welded  instead  of  riveted,  and  Bv  thp  Commission 
Ions  each.  Construction  will  be  in  ac-  mUst  be  constructed  and  marked  in  «  ' 

cordance  with  herein  proposed  I.  C.  C.  compliance  with  proposed  revised  I.  C.  C.  SEAL  '  „  ’ 

shipping  container  specification  103-W,  specification  103-W,  filed  as  an  exhibit 

except  that  stainless  steel  will  be  used  in  at  the  hearing  herein  and  referred  to  [P.r.  Doc. 38-1882:  Filed,  July  l,  1938; 
place  of  carbon  steel.  Stainless  steel  jn  0ur  prior  reports;  cars  to  be  used  in  I2:04p. m.] 

construction  of  tank  is  necessary  to  in-  further  service  tests  in  the  transporta- 

sure  against  contamination  of  the  com-  tion  of  butyraldehyde.  - - - 

modify,  a  water- white  liquid,  and  not  be-  in  other  respects  the  regulations  c^ttdtt'ifc  AXrr»  cvru  ampf  cdm 
cause  of  any  corrosive  action  on  an  ordi-  for  the  transportation  of  dangerous  ar-  SE<^HXE§  AN°  EXCHANGE  C0M' 
nary  carbon  steel  tank.  Plates  for  tank  tides  herein  referred  to  are  and  shall 

and  all  other  rolled  or  forged  parts  and  remain  in  full  force  and  effect.  United  States  of  America — Before  the 

castings  will  be  made  of  stabilized  stain-  Owners  or  operators  of  cars,  where  Securities  and  Exchange  Commission 

less  steel  alloy  of  appropriate  composi-  construction  is  authorized  herein,  shall 

tion  and  construction.  Tank  and  anchor  make  semiannual  inspection  of  the  tanks  At  a  regular  session  of  the  Securities 


[P.  R.  Doc.  38-1882:  Filed,  July  1, 1938; 
12:04  p.  m.] 


SECURITIES  AND  EXCHANGE  COM¬ 
MISSION. 

United  States  of  America — Before  the 
Securities  and  Exchange  Commission 


tion  and  construction.  Tank  and  anchor  mflkP  spmiannuaJ  insnpdinn  nf  tbp  tanks  At  a  regular  session  of  the  Securities 
design  is  the  same  as  that  authorized  by  and  report  their  condition  to  the  same  811(1  Exchange  Commission  held  at  its 
us  for  stainless  steel  tanks  for  nitric  purges  as  receive  reports  required  by  office  ln  the  City  of  Washington,  D. 
acid  in  225  I.  C.  C.  607,  except  that  18-8  j  c  q  specification  103.  on  lst  day  of  July>  A-  D-  1938- 

chrome-nickel  alloy  will  be  used  instead  By  the  Commission,  Commissioner  Me-  [File  No  37-301 

of  16  percent  straight  chrome  alloy,  and  Msmamy. 

tanks  will  have  calculated  bursting  .  '  w  p  Raptft  In  ™e  Matter  of  Public  Utilities 

strength  more  than  twice  that  of  riveted  '  ’  „  ’  Management  Corporation 

tanks  built  under  current  specification  nottce  of  and  order  for  hearing 

103.  All  essential  fittings,  openings,  R  uoc-  JUIy  l’  1938, 

safety  valves  and  other  equipment  will  '  P-  m-J  An  application  pursuant  to  section  13 

be  in  accordance  with  good  design  and  - - - - of  the  Public  Utility  Holding  Company 

practice  as  set  forth  in  the  application  Notices  Act  ol  1935,  having  been  duly  filed  with 

and  drawings  by  which  it  is  accompa-  this  Commission  by  the  above-named 

nied.  Fabrication  by  fusion  welding  will  party; 

be  in  compliance  with  procedure  set  out  FEDERAL  TRADE  COMMISSION.  It  is  ordered.  That  a  hearing  on  such 


1  Under  the  authority  of  section  17  (6)  of 
the  Interstate  Commerce  Act,  the  above  en¬ 
titled  matter  was  referred  by  the  Commis¬ 
sion  to  Commissioner  McManamy  for  con¬ 
sideration  and  disposition. 


oy  me  commission,  commissioner  me-  [Pile  no.  37-30] 

Manamy.  „ 

„,T  _  _  In  the  Matter  of  Public  Utilities 

Lseal]  W.  P.  Bartel  Management  Corporation 

Secretary. 

[F.  R.  Doc.  38-1885;  FUed,  July  1,  1938;  notice  of  and  order  for  hearing 

12:43  p.  m.]  An  application  pursuant  to  section  13 

- —  -  of  the  Public  Utility  Holding  Company 

Notices  Act  of  1935>  having  116611  duly  1116(1  with 

this  Commission  by  the  above-named 

'  ”  party; 

FEDERAL  TRADE  COMMISSION.  It  is  ordered,  That  a  hearing  on  such 

TI  ..  .  ^  ,  matter  be  held  on  July  19,  1938,  at  10 

United  States  of  America-Before  o’clock  in  the  forenoon  of  that  day,  at 
Federal  Trade  Commission  the  Securities  and  Exchange  Building, 

At  a  regular  session  of  the  Federal  1778  Pennsylvania  Avenue,  NW.,  Wash- 
Trade  Commission,  held  at  its  office  in  ington,  D.  C.  On  such  day  the  hearing- 


Notices 


United  States  of  America — Before 
Federal  Trade  Commission 


FEDERAL  REGISTER,  Saturday ,  July  2,  1938 
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room  clerk  in  Room  1102  will  advise  as  i 
to  the  room  where  such  hearing  will  be  ' 
held.  At  such  hearing,  if  in  respect  of 
any  declaration,  cause  shall  be  shown 
why  such  declaration  shall  become  ef¬ 
fective. 

It  is  further  ordered.  That  Robert  P. 
Reeder  or  any  other  officer  or  officers  of 
the  Commission  designated  by  it  for  that 
purpose  shall  preside  at  the  hearings  in 
such  matter.  The  officer  so  designated 
to  preside  at  any  such  hearing  is  hereby 
authorized  to  exercise  all  powers  granted 


to  the  Commission  under  section  18  (c)  i 
of  said  Act  and  to  continue  or  postpone  1 
said  hearing  from  time  to  time  or  to  a 
date  thereafter  to  be  fixed  by  such  pre¬ 
siding  officer. 

Notice  of  such  hearing  is  hereby  given 
to  such  declarant  or  applicant  and  to 
any  other  person  whose  participation  in 
such  proceeding  may  be  in  the  public 
interest  or  for  the  protection  of  investors 
or  consumers.  It  is  requested  that  any 
person  desiring  to  be  heard  or  to  be  ad- 
,  mitted  as  a  party  to  such  proceeding  shall 


file  a  notice  to  that  effect  with  the  Com¬ 
mission  on  or  before  July  14,  1938. 

The  matter  concerned  herewith  is  in 
regard  to  an  application  for  approval  of 
a  mutual  service  company,  pursuant  to 
Section  13  of  the  Public  Utility  Holding 
Company  Act  of  1935  and  Rule  U-13-22 
under  that  Act. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

[F.  R.  Doc.  38-1888;  Filed,  July  1.  1938; 

12:54  p.  m.  | 


